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Q4
SUMMARY

The Bronx industrial market ended 2024
on a positive note, maintaining its trend of
quarter-over-quarter absorption. The
availability rate improved to 8.46%,
reflecting ongoing demand within the
borough'’s industrial sector.

Leasing activity remained concentrated in
the 10,000-20,000 square foot range, a
consistent trend throughout the year.
However, larger blocks of available space
saw minimal activity, reflecting an ongoing
challenge in that segment of the market.

Repositioning efforts within the market were
also evident, with one notable industrial site
sold for conversion into residential use. This
transition reflects the evolving dynamics

of the Bronx real estate landscape and its
adaptability to meet broader urban
development needs.

Looking ahead, the market's trajectory
remains a key area of focus. While activity

in smaller spaces has been robust, the
potential for the Bronx to attract interest
from large corporate tenants once again
remains a critical question. As the

industrial market evolves, its strategic
location and connectivity will play a vital role
in shaping its appeal to a wider range of
users.
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LOWEST AVAILABILITY RATE:
BATHGATE**

HIGHEST ASKING PPSF:
FORDHAM

Q4 AVERAGE AVAILABILITY RATE*:

8.46%

Q4 AVERAGE ASKING PRICE*:

$20.45

*Weighted averages
**Throggs Neck & Riverdale not included

]V
RM|z




2024 BRONX INDUSTRIAL LEASING

4 AVAILABILITY RATE AND ASKING PRICE TRENDS
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*Throggs Neck and Riverdale did not have significant availability

Rental rates are quoted on a gross basis using a formula for net costs™

ANl information containe herei is bsed upon information which we consider rlible, but because it has been supplid by third parte, we cannot represent that i is accurate or complte, and it should not b reled upon as such. The ffering are subjectfo errors, omission, changes, induding pric, o withdrawal F
vithout nofc. The conent is pro out warronties of any kin, ither express or implied. RM Fredland, LLG, s ogents or employees shall no be held liable o anyone for any errors, amissions or inaccracies under any circumstances. You and your advisors should condueta caeful, ndependent examination of

he property to determine to your satisfaction the suitabilty of the property for your needs.
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4 TOTAL AVAILABILITY

BRONX SUBMARKETS 2018-2024 QTR OVER QTR
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Bathgate Central Bronx Fordham Hunts Point Morrisania  Northeast Bronx Zerega

HIGHEST AVAILABILITY RATE: HIGHEST ASKING PPSF: MOST AVAILABLE SF;
Central Bronx Fordham Morrisania

LOWEST AVAILABILITY RATE: LOWEST ASKING PPSF: LEAST AVAILABLE SF:
Bathgate Central Bronx Fordham

*Throggs Neck and Riverdale did not have significant availability

Rental rates are quoted on a gross basis using a formula for net costs™
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For more information regarding these reports contact:

TENERRIA HUGHES
MARKETING & RESEARCH
THUGHES@RMFRIEDLAND.COM

For additional information regarding the Bronx industrial market contact:

PAUL ENEA
914.968.8500 X 365
PENEA@RMFRIEDLAND.COM

ROSS SCHNEIDERMAN
914.968.8500 X 328
RSCHNEIDERMAN@RMFRIEDLAND.COM

WILLIAM ANSON
914.968.8500 X 329
WANSON@RMFRIEDLAND.COM

KEVIN LANGTRY
914.968.8500 X 322
KLANGTRY@RMFRIEDLAND.COM

STEVE KORNSPUN
914.968.8500 X 323
SKORNSPUN@RMFRIEDLAND.COM

FRANK SAVASTANO
914.968.8500 X 324
FSAVASTANO@RMFRIEDLAND.COM
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