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Private employment in New York finally recovered to the pre-pandemic level in March—but 
the US as a whole reached that milestone a full two years earlier, in April 2022. If NY had 
stayed in line with the US trend, it would have 332,000 more private jobs. 



Compared to the statewide trend, Westchester’s private jobs market took longer to recover from 
the 2008 financial crisis and remained below the pre-pandemic level in 2023, when private 
employment averaged 362,361.  If it had matched the statewide trend since 2000, Westchester 
would have had 32,000 more private jobs.





The average adjusted gross income of Westchester residents peaked at $208,000 in 
2021, reflecting a record surge in capital gains, and was at its second highest level ever 
the following year, at $184,000. The number of Westchester residents earning less than 
$100,000 declined from 2020 to 2022, reflecting a statewide trend—but the number 
earning more than $100,000 increased.



Westchester’s August 2024 unemployment rate of 4.1% was below the statewide level of 4.4%. The 
national rate was 4.2%





While it has long been a major bedroom community for commuters to New York 
City, Westchester also is a major regional employment center.



Where Commuters From Westchester Work



Where Commuters to Westchester Live
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• High Taxes

• High Cost of Living & 
Doing Business

• High Property Taxes





The average residential electricity price in most of Westchester is roughly double 
the national average.



Westchester:

$810,000

Westchester’s median home sale price 

was the highest among NYC metro 

suburban counties and among the 

highest in the U.S.





Only six states have minimum 

wages equaling or exceeding metro 

New York’s $16 an hour.*

* In NYC, Long Island, Westchester—will increase by 50 

cents per hour in both January 2025 and 2026







Tioga County: -2,670 residents

(5.4% of 2010 total)
Between 2010 and 2020, Westchester added 
55,344 residents, a growth rate of 5.8%—
boosting the county’s total population over 
1 million for the first time ever.





Westchester’s population has dropped a net 
13,652, or 1.36%, since 2020.A net migration 
loss of 20,540 was partially offset by a “natural” 
increase (births-minus-deaths) of 6,015



Net domestic outmigration—more New Yorkers moving to other states than move in from the rest 
of the US—has been exceptionally high in the Empire State for 50 years. The domestic migration 
loss came to 1.4 million people in 2011-20; in the first three years after the pandemic, the state’s 
net domestic migration loss came to more than 800,000, a rate unseen since the 1970s.



Since 2020, Westchester has lost 29,441 
residents to other counties and states, a net 
outflow rate of 2.93%. Inflows mainly from 
NYC and neighboring counties have been 
exceeded by outflows mainly to other states.



Westchester public school enrollment was slowly by steadily declining in the 
mid-2010s, and has dropped more sharply since the pandemic. The net 10-
year change: 8,513, or 5.8%.  (Net statewide change in same period: 8.8%)



◼ High property taxes, under control since 2012 thanks 
to state-imposed tax levy “cap,” will rise faster if cap is 
loosened.

◼ State and local budget pressures, ranging from 
Medicaid and school spending to employee 
compensation, will put upward pressure on taxes.

◼ New York Climate Act as now written will drive up 
energy costs & rates.

Risks ahead
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