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SUMMARY

The Westchester County retail market saw
continued strength in Q3 2024, with
availability rates falling to around 5%,
signaling a healthy demand for retail space.
The most notable reductions in availability
were in areas like Greater White Plains and
Greater Port Chester, where significant new
residential construction has brought an
influx of new residents, driving retail leasing
activity. At the same time, the River Towns
experienced a significant rise in asking rents,
spurred by the introduction of new retail
spaces within mixed-use developments,
showcasing the area’s growing appeal.

Larger blocks of retail space were leased to
car dealerships during the quarter, while
smaller transactions involved restaurants,
cannabis retailers, and a notable opening of
a new Barnes and Noble in Mt. Kisco.
Looking ahead, the market is expected to
further improve as additional housing
projects are completed in the Central
Business Districts, drawing more residents
and fueling continued retail demand. This
ongoing residential expansion is likely to
support stable leasing activity and potentially
drive down availability further in the coming
quarters.
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LOWEST AVAILABILITY RATE:
CENTRAL WESTCHESTER

HIGHEST ASKING PPSF:
GREATER ROUTE 22 CORRIDOR

Q3 AVERAGE AVAILABILITY RATE*:

4.92%

Q3 AVERAGE ASKING PRICE*:

$40.83

*These are weighted averages, rental rates
are quoted on a gross basis using a
formula for net cost
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Q3 AVAILABILITY RATE AND ASKING PRICE TRENDS
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Rental rates are quoted on a gross basis using a formula for net costs™

ANl information containe herei is bsed upon information which we consider rlible, but because it has been supplid by third parte, we cannot represent that i is accurate or complte, and it should not b reled upon as such. The ffering are subjectfo errors, omission, changes, induding pric, o withdrawal F
vithout nofic. The content i provd W y kind, eithe v implied. RM Friedland, LLC s agents or employees shall not be held iable o anyane fo any ertos, omissons or inaccuracies under any crcumstances. You and your advisos should conduct o careful, independent examination of

he property to determine to your satisfaction the suitabilty of the property for your needs.
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Q3 TOTAL AVAILABILITY

WESTCHESTER SUBMARKETS 2018-2024 QTR OVER QTR
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For more information regarding these reports contact:

TENERRIA HUGHES
MARKETING & RESEARCH
THUGHES@RMFRIEDLAND.COM

For additional information regarding the Westchester Retail market contact:

DAVID SCOTTO
914.968.8500 X 306
DSCOTTO@RMFRIEDLAND.COM

STEPHEN KAUFMAN
914.968.8500 X 315
SKAUFMAN@RMFRIEDLAND.COM

KATELIN VAN VOORHIS
914.968.8500 X 313
KVANVOORHIS@RMFRIEDLAND.COM

MIA ABDOU
914.968.8500 X 326
MABDOU@RMFRIEDLAND.COM
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