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Q3
SUMMARY

The Westchester office leasing market
saw a slight uptick in availability during
Q3 2024, with the overall availability rate
increasing to nearly 22%. Despite this
rise, asking rents remained flat across
most submarkets, with only the White
Plains CBD experiencing a modest
increase in rental rates. The Eastern
Submarket was particularly active,
experiencing a nearly 2% increase in
availability due to multiple large spaces
coming to market, including properties
at 1 International Drive, 1311
Mamaroneck Avenue, and 1, 2,

and 4 Manhattanville Road in Purchase.

The flight to quality persisted
throughout the quarter, with companies
like Gerber Life relocating from 1311
Mamaroneck Avenue to the more
premium 44 South Broadway in White
Plains. This trend underscores the
demand for higher-quality office spaces,
even as availability rises. Looking ahead,
the market is expected to remain flat
through the end of 2024, with potential
improvement starting in early 2025 as
demand stabilizes and leasing activity
picks up.
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WESTCHESTER

TOTAL MARKET SIZE

202

27,379,525*

White Plains CBD

Eastern Westchester

Western Westchester

Southern
Westchester:
Northern Westchester

TOP PERFORMING
SUBMARKETS

LOWEST AVAILABILITY RATE:
Southern Westchester

HIGHEST ASKING PPSF:
White Plains CBD

Q3 AVERAGE AVAILABILITY RATE**:

21.87%

Q3 AVERAGE ASKING PRICE**:

$28.34

*QOur statistical set tracks Class A and B
buildings 50,000 SF + greater including
headquarters buildings.

**These are weighted averages
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Q3 AVAILABILITY RATE AND ASKING PRICE TRENDS
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Rental rates are quoted on a gross basis using a formula for net costs™
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Rental rates are quoted on a gross basis using a formula for net costs™
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Q3 TOTAL AVAILABILITY

WESTCHESTER SUBMARKETS 2022-2024 QTR OVER QTR
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Eastern Northern Southern Western White Plains CBD
Westchester Westchester Westchester Westchester
HIGHEST AVAILABILITY RATE: HIGHEST ASKING PPSF: MOST AVAILABLE SF;
Western White Plains Eastern
Westchester CBD Westchester
LOWEST AVAILABILITY RATE: LOWEST ASKING PPSF: LEAST AVAILABLE SF;
Southern Southern Southern
Westchester Westchester Westchester

Rental rates are quoted on a gross basis using a formula for net costs™
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For more information regarding these reports contact:

TENERRIA HUGHES
MARKETING & RESEARCH
THUGHES@RMFRIEDLAND.COM

For additional information regarding the Westchester Office market contact:

CHRIS O'CALLAGHAN ROBERT TAYLOR
914.968.8500 X 342 914.968.8500 X 341
COCALLAGHAN@RMFRIEDLAND.COM RTAYLOR@RMFRIEDLAND.COM

JILLIAN REINER
914.968.8500 X 343
JREINER@RMFRIEDLAND.COM
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