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The iconic Bronx Post
office on Grand Concourse
was temporarily removed
from the market as the
new owner establishes a
strategy.

The 2nd quarter was
dominated by an eclectic
user group including
medical, apparel,
supermarkets, and ser-
vice-related companies.

Overall asking prices re-
mained relatively flat while

availability crept up by half
a point from 7% to 7.55%.
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SUMMARY

The second quarter told an interesting story about
user demand for Bronx retail. While activity in past
quarters had been driven more by medical,
educational, daycare, and service users, the second
guarter had a much more well-rounded picture
including transactions from more traditional
retailers.

Activity in the second quarter included large
transactions from educational users, national
discounters, supermarkets, medical, and even appar-
el. The largest transaction was a nearly 40,000 square
foot transaction on Jerome Avenue with a nursing
school. The Bronx continues to garner national
discounter attention with Dollar Tree signing an
approximately 12,000 square foot lease on
Williamsbridge Road. Westchester Avenue is getting

a new market with the 1612 Fresh Market signing an
approximately 21,000 square foot lease at 1618
Westchester Avenue. Even the apparel industry was
an active user in the second quarter with Easy Pickens
signing a lease at 1 West Burnside. Medical
requirements continue to seek well-located ground
floor locations, KZA Realty and RM Friedland

(Mia Abdou and Steve Kaufman) were happy to work
together to sign a transaction at 119 East Fordham
Road with Metro Dermatology.

The overall availability rate increased by half a
percentage point, but is still down from the start of
the pandemic slightly. The evidence that different
user types were active in the second quarter is good
news for the Bronx retail market which was very much
buoyed over the past couple of years by alternative
retail types such as medical, daycare, etc. While
pricing remained relatively flat we expect good things
for the months ahead.
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TOP PERFORMING
SUBMARKETS

LOWEST AVAILABILITY RATE:
Allerton™*

HIGHEST ASKING PPSF:
Fordham Road

Q2 AVERAGE AVAILABILITY RATE*:

1.53%

Q2 AVERAGE ASKING PRICE™:

$51.93

*These are weighted averages, rental rates
are quoted on a gross basis using a
formula for net costs

**Country Club not included
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AVAILABILITY RATE AND ASKING PRICE TRENDS
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Rental rates are quoted on a gross basis using a formula for net costs™

ANl information containe herein is bued upon information which we consider rlible, bt because it has been supplied by third parties represent that i is accurae or complte, and it should not b reled upon as such. The ffering are subjectfo errors, omissions, changes, incuding pric, o withdrawal F
vithout nofic. The content is provided i ies of any kind, either express or implied. RM Fiedland, LC, s agents or employees shall not b hld fabe fo anyone for any errors, omissions or inaccuraces under any cicumstances. You and your udvsors should conduct o coreful, independent examination of

he property to determine to your satisfaction the suitabilty of the property for your needs.
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SUBMARKET AVAILABILITY RATE 2020-2023 QTR OVER QTR

2020 to 2023 AVAILABILITY RATE BY SUBMARKET
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the property to determine fo your safisfaction the suitability of the property for your needs
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SUBMARKET ASKING PRICE 2020-2023 QTR OVER QTR

2020 to 2023 ASKING PRICE BY SUBMARKET
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Rental rates are quoted on a gross basis using a formula for net costs™
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FOR MORE REGARDING THESE REPORTS CONTACT:

TENERRIA HUGHES
MARKETING & RESEARCH
THUGHES@RMFRIEDLAND.COM

FOR ADDITIONAL INFORMATION REGARDING THE BRONX RETAIL MARKET CONTACT:

MIA ABDOU STEPHEN KAUFMAN
914.968.8500 X326 914.968.8500 X315
MABDOU@RMFRIEDLAND.COM SKAUFMAN@RMFRIEDLAND.COM
FRANK SAVASTANO DAVID SCOTTO
914.968.8500 X324 914.968.8500 X306
FSAVASTANO@RMFRIEDLAND.COM DSCOTTO@RMFRIEDLAND.COM

KATELIN VAN VOORHIS
914.968.8500 X313
KVANVOORHIS@RMFRIEDLAND.COM
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