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Q1 Takeaways 

Westchester

• Activity was very 
strong in the Central 
Westchester submarket 
for the first quarter. 

• The availability rate 
for the County is now 
below 6% despite new 
product being added 
to the market. 

• The average asking 
price dropped slightly 
driven by Class C space 
coming available in 
parts of Southern 
Westchester.
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Q1 AVERAGE AVAILABILITY RATE*: 
5.99% 

Q1 AVERAGE ASKING PRICE*:
$18.39

TOP PERFORMING  
SUBMARKETS

 
LOWEST AVAILABILITY RATE: 

Northern Westchester

HIGHEST ASKING PPSF: 
Northern Westchester

SUMMARY

2023WESTCHESTER
TOTAL  MARKET S IZE

 37,691,646

*These are weighted averages

Westchester’s industrial market remains 
very active. Leasing velocity for small and 
mid sized users continues to outpace
supply driving availability rates further 
down. Net absorption remains positive 
despite consolidation among the
ecommerce users.

The Central Westchester submarket
had a flurry of activity with many new
transactions closing ranging from
3,000-25,000 square feet. The biggest
news of the quarter was likely Home 
Depot’s new lease at One Zeiss Drive in 
Thornwood. RM Friedland was proud to 
work with both the tenant and the
landlord on a 22,000 square foot lease 
with Chief Fire Prevention who will be 
relocating from their current location in 
Mount Vernon to 100 Grasslands Road in 
Elmsford, taking over the space formerly 
occupied by Party City/Amscan.
Numerous mid sized spaces hit the
market at low prices in Mount Vernon, 
dragging overall asking prices down 
slightly.

The County’s velocity shows no signs of 
slowing, but for companies looking to
locate to or relocate within Westchester 
the age old dilemma of a lack of supply 
persists.

Central 
Westchester

Greater 
Mount Vernon

Greater 
Yonkers

I-95 Corridor

Northern 
Westchester
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AVAILABIL IT Y RATE AND ASKING PRICE TRENDS

AVAILABILITY
RATE

ASKING 
PRICE

OVERALL AVAILABILITY RATE  2018-2023 QTR OVER QTR

2020 to 2023 AVAILABILITY RATE  
BY SUBMARKET

2020 to 2023 ASKING PRICE  
BY SUBMARKET

5.99% 
Q1 WESTCHESTER 

OVERALL 
AVAILABILITY  

RATE

YEAR  
OVER
YEAR  
DECREASE

QUARTER 
OVER
QUARTER
DECREASE

$18.39 
Q1 WESTCHESTER 
AVERAGE ASKING 

PRICE

YEAR  
OVER
YEAR  
INCREASE

QUARTER 
OVER
QUARTER  
DECREASE

Rental rates are quoted on a gross basis using a formula for net costs*
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AVAILABILITY RATE TRENDS ASKING PRICE TRENDS

0%

1%

2%

3%

4%

5%

6%

7%

8%

9%

10%

$0

$2

$4

$6

$8

$10

$12

$14

$16

$18

$20

2018 Q12018 Q22018 Q32018 Q42019 Q12019 Q22019 Q32019 Q42020 Q12020 Q22020 Q32020 Q42021 Q12021 Q22021 Q32021 Q42022 Q12022 Q22022 Q32022 Q42023 Q1

Availability Rate Asking Price



Q1

4

2023 Q1 WESTCHESTER LEASING REPORT  |  VOLUME 6  |  ISSUE 1

W E S T C H E S T E R  I N D U S T R I A L  L E A S I N G

All information contained herein is based upon information which we consider reliable, but because it has been supplied by third parties, we cannot represent that it is accurate or complete, and it should not be relied upon as such. The offerings are subject to errors, omissions, changes, including price, or withdrawal 
without notice. The content is provided without warranties of any kind, either express or implied. RM Friedland, LLC, its agents or employees shall not be held liable to anyone for any errors, omissions or inaccuracies under any circumstances. You and your advisors should conduct a careful, independent examination of 
the property to determine to your satisfaction the suitability of the property for your needs.

TOTAL AVAILABIL IT Y

MOST AVAILABLE SF:  
Greater Yonkers

LEAST AVAILABLE SF: 
I-95 Corridor

HIGHEST ASKING PPSF:  
Northern Westchester

LOWEST ASKING PPSF: 
Greater Mount Vernon

HIGHEST AVAILABILITY RATE:
Greater Mount Vernon

LOWEST AVAILABILITY RATE:
Northern Westchester

WESTCHESTER SUBMARKETS 2018-2023 YTD QTR OVER QTR

AVAILABLE SF
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Northern Westchester

Greater Mount Vernon

I-95 Corridor

Greater Yonkers

Central Westchester

PeekskillPeekskill

BuchananBuchanan
CortlandtCortlandt

CrotonCroton
onon

HudsonHudson

YorktownYorktown

SomersSomers

North SalemNorth Salem

LewisboroLewisboro

BedfordBedford Pound RidgePound Ridge

North CastleNorth Castle

New CastleNew Castle

Mount KiscoMount Kisco

Mount PleasantMount Pleasant

OssiningOssining

BriarcliffBriarcliff
ManorManor

GreenburghGreenburgh

ArdsleyArdsley

ElmsfordElmsford

White PlainsWhite Plains

HarrisonHarrison

Sleepy Hol-Sleepy Hol-
lowlow

TarrytownTarrytown

IrvingtonIrvington

Dobbs FerryDobbs Ferry

Hastings On HudsonHastings On Hudson

YonkersYonkers

EastchesterEastchester

MountMount
VernonVernon

BronxvilleBronxville

TuckahoeTuckahoe

NewNew
RochelleRochelle

ScarsdaleScarsdale

RyeRye

MamaroneckMamaroneck

LarchmontLarchmont

PelhamPelham

                 Pelham Manor                 Pelham Manor

PleasantvillePleasantville

HartsdaleHartsdale

ValhallaValhalla

HawthorneHawthorne

ThornwoodThornwood

ArmonkArmonk

ChappaquaChappaqua

KatonahKatonah

Rye Rye 
BrookBrook

Port Port 
ChesterChester



NEW YORK  |  CONNECTICUT  |  RMFRIEDLAND.COM  |  914.968.8500NEW YORK  |  CONNECTICUT  |  RMFRIEDLAND.COM  |  914.968.8500

TENERRIA HUGHES

MARKETING & RESEARCH

THUGHES@RMFRIEDLAND.COM

FOR MORE INFORMATION REGARDING THESE REPORTS CONTACT:

FOR ADDITIONAL INFORMATION REGARDING THE WESTCHESTER INDUSTRIAL MARKET CONTACT:

STEVE KORNSPUN

914.968.8500 X323

SKORNSPUN@RMFRIEDLAND.COM

WILLIAM ANSON

914.968.8500 X329

WANSON@RMFRIEDLAND.COM

KEVIN LANGTRY

914.968.8500 X322

KLANGTRY@RMFRIEDLAND.COM

PAUL ENEA

914.968.8500 X365

PENEA@RMFRIEDLAND.COM

ROSS SCHNEIDERMAN

914.968.8500 X328

RSCHNEIDERMAN@RMFRIEDLAND.COM


